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NEW SOUTH WALES. 


BUSINESS STATISTICS - MONTHLY DIGEST. 
5th JUNG, 1942. 
NOTE: The "Notes on the World Wheat lege a normally accompanying 


the Gigest do not appear in this issue. The "Notes" will be 
ssuecd in future only as suff icient ne becones availnble. 
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BUSINGSS _ _Sritistics - MONTHLY DIGEST. 
JUNE, 1942. 


GENERAL: 
Business con@itions are dominated by the application of ever extending 
Government controls, 


The further elimination of non~cssential imports announced at the pes ees 
of May has been followed by extente? plans for rationalisation of indust try and 
Civersion of man power. Production for export of non-essentials is being 
reviewed ani inves stigetion is prcerrd ing into the foot. requirements of our Allies, 
the amned services in Australia an“ the civilian population, 


The effects of mobilisation plans are already being felt in non-essential 
industry which has lost much of its manpower. Clothes rationing has brought 
part of the retail trace under control. 


PUBLIC FINANCE. 


The accounts of the State Government revecl a surplus at the end of ten 


months of the financial year of £m. 1.2. It is expected that the surplus at 
the enc of the year will ye at least £m. 1,0. 


Loan estimates Sor 1941 /,2 submitted to the State House provided. £5.35 me 
inclucing £2.2,. me for railways, £9.71 m. for roads ant £0.21 m. for A.R.FP- 
The prcgramme hac been subrittec to the Co-ordlinator-General of Works. 


N.S.W. COVERNMENT — CONSOLIDATED RGVENUE & SINESS UNDERTAKINGS. 


Incluces Unermplo oynent Relief & Socia Leal | Services Funds wW Which 1 were included a 


pre oe ree. A ne A es I = 


the Consol. Revenue s Fun. fron 1st aay. 194A. 


eee tee ee ata Re 


TEN MONTHS ENDED APRIL 


| i938 | 1939] 19,0 | tod | 1942 
ie merit toe bee ONE ee ee — fs ‘ 
Revenue Lm, | Woe2 | Losbe USO) 52677 55 12 
| i | 
| | 
Expenditure Ete 473 | 8.6K hy Deane | Doge A 22 
mie. he ee a ra oo 
aes (+) or | Pe 
Deficit (- ) Sine | (-) 1420 |) 3.00 | (-)3.32 | G0. 77 | 1.20 


The Comnonmvealth Government's expenciture on the war in the current finencial 
year is expectet to be ebout £290 m Next Te. thé Prime Minister has announced 
war expenditure could be put conservatively at £360 m. 


Customs ani excise revenue for the current yeer will show a large surplus over 
iiescmegn 
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the estimate, After ten months the revenue exceeded the estimate by £602 Me 
Post Office revenue has exceede2 the estimate by £152,000 to date. 


Rates of Sales Tax were raise? from 1st May as follovs:- "General" field - 10%, 
now 124%, "Non~essentials" ~ 20%, now 25%. Revenue from Sales Tax may be 
£6.4m. a year greater. 


For the Curation of the war and commencing with the current financial year, 
the taxes payable by metalliferous mining companies (other than gold or coal) will 
be reduced by 20%. The recuct ion applies to income, super, undistributed profits, 
war-time and the proposed profit limitation taxes. 


The concession is being made because, in carrying out the wishes of the Govern. 
ment, the profitable life of mines is being reducec. 


The home price of refine? copper has been raise2 from £86/1 0/~ per ton to 
eilOO per con. 


The upper house of the Commonwealth Parliament now has before it the bills 
conteining the Government's propose? uniform income tax plan. It is expected 
that the Senate will accept the scheme, The compensating payments to the 
States are calculated efter ellowance is made for the saving to the States in 
cost of collection and also for the relief to State Budgets pursuant to the 
introcuction of a Commonvenlth-wice scheme of wWidows' pensions. The Commonvealth 
Government expects to derive between £m 12 and £m 15 adéaitional revenue, Widows! 
Pensions will cost approx, £1,600,000 p.a. 


The Second Liberty Loan opened on 2nd June anc is for the same nominal amount 
as the first (£35 a! The terms are the same = i.e. 


Bonds maturing 1950-58, issued at par ohale 326 


" " 49,.6—1.7 a hog fs ene 2 


Current bone yielcs are shown on another page. 
BANKING 


TRADING BaNKS: March Quarter everages reveal a further growth of ‘eposits, 
both "fixed" anc "current" ani a reduction in advances, The result is a very 
large divergence between the two. In view of the flotation of the first Liberty 
Loan curing this querter = ant which affected Savings bank deposits = the net 
increase from Dec. Qr. 1941 to Mar. Qr. 19.2 of £1,600,000 in trading bank 
fixed deposits (bearing interest) is very substantiale There was also a further 
large increase in current account Ceposits. 


TRADING BANKS = __ PRIVATE BUSINESS IN N, YoSeWe 


Period DEPOT Ts 
eee Interest Not Bearing | , | Total | Advances haan of Deposits 
ie sb Be | joe ee ee Advances 
ae £000 ~ £000 — | io. 1 oo 
1939 6h. 534. ve 115,987 | | 119, 54.8 a -) 3,561 
191.0 | 65,852 60,10 | 126, 262 | 116,880 9,382 
1911 Boye. 11.1,78 | 137,952 | 111,160 | a 799 
491.4 65,856 7654.32 | 41.2, 288 113, 565 | 28,723 
191.2 67,467 | 227 | 150,194 | 108,608 | 1.1, 586 
_ Si AAAS SEE | 


i 


(Excludes CArealth and Rural Banks and Government Deposits ant Government 
Seourities in Private Trading Banks), 


— be se rt 


SAVINGS B/KS 


Deposits at the ent of April were £1.65 m. higher than the March level, During 
the two previous months Savings bank deposits were affected by subscriptions 
to the First Liberty Loan. Although the last public loan was opened. in /Pebruery 
net sales of War Savings Certificates reached a high figure in that month, 


Thess sau 
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The number of "live" savings bank accounts in N.S.W. inercased by 11,000 in 
Ls) 3 


ApPLL. 
NUMBER OF | S.NINGS SAVINGS BANK | WAR S..VINGS 
END OF |S oe BANK BANK “DEEOSTTS = | GBRTIFICAT 2g 
MONTH. | ACCOUNTS. | DEPOSTIS. | Increase from MONTHLY PUR 
| | preecding month, L3SaS Lass 
| | 4 “REPAY NTS. 
| 1000 | £000 £000 £000 
| (First issued 
1939, April | 1,518 86, 222 | (-) 47 | March, 1940), 
1940, upril | 1520 87, 056 | 297 34, 
1941, April | 1, 328 | 86, 982 2 PsN 
toe, forid | f 301 | 91,144 1, 652 x 
1944, Nove | Ly 089 91, 499 185 207 
Dec. | 1,389 91, 658 159 2.92 
| | ' 
1942, Jon. WP PasGeG 92, 973 1,315 239 
Feb, | 1, 379 90, 647 | {= jp 326 Lae oa 
Mor. 1,540 | 89, 459 |  (=)1, 188 | x 
April | 1, 551 Ore | 1, 652 x 
ie Not available, 


EIVESTMENT SL TSUDS. 


The Coward trend of share prices since December was reversed in April and 
further insrovement was shown in May. The Sydney Stock Exchange Index wes 95,75 on 
april 50th and 99,20 on June 3rd. 


In the last few days of May buying sentiment was clearly stronger on the Sydney 
stock axchange then in recent months, However, little selling was recorded, 


The yicld on part-taxed Commonwealth bonds declined from March to April, Prices 
were firm in ‘Lays The weishted avera. ge rate charged on:mortgaees for the three 
Monuss enced april fell dO, 1%, comparce. with March, in the case of rural sceuritics 
and, remained steacy in the cesc of urban sccuritics, 


Ne De We IN VesTie i CNTY. YISLDS. 


| Share Prices “YTSLD ON CO ren LTH RMS OF 
Sydney GOVARNONT SUCURITIGS | INTIRIST ON 
54 Letive shares TAXED J.T 1930 RATES. FIRS! MORTO@2 =f 
= 100 ie ey oR: Re Cee as 
(Govt, Statistician's 5 years 10 yoars 
Index) & wi lor 10 | & over. Rural tht 
aia... ieee % % % | I 
1959, Scpt. 180 5-98 4404 SPY be 
| 
1940, Apr. 187 3.18 520 ae Cer, 
1941, prs 182 3.07 3420 a0 es 
\ 
1942, ..pre 1.50 5,00 | 348 $09 54D 
| 
1941, Oct. 186 5,06 | 3.49 4,9 55 
Nov. 132 204 | 845 he 5,5 
Dec. ay fab Ze 94 | 5,09 | Jy Daw 
| 
1942, Jon. | 166 2, 92 5.04 5eO | 5S 
Feb. | 157 & 5-07 3.17 Bg et Moe 5 
fare 147 ak 5.07 Bud be th ? 55 
spre 150 5200 Os Abs | re 9 : 5 5) 
ae eG pen SD ae eee ae ee = ; Ee ae ee = Le a) ee 


Last Wednesday in month, 

Weighted average rate czcl, mortgagcs to banks and Goverment, 
Share transactions ceased from 20th Feb., to 10th Varch, 
inclusive, 
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TRADE AND COMMERCE. 


Bank clearings indicate an active circulation of funds, The index of bank clear- 
ings was 125 in April compared with an average of 420. inet Sits Retail and wholesale 
sales (value) are running at higher levels than last year, Restrictions apply to 
real estate sales and new building. The volume of business in sales and mortgages 
is thercfore declining, 


During the last four months the note issue has expanded by 17m, or 21%. The 
public is holding the bulk of the increase, 


In order to ensure a fairer distribution of supplies and to reduce expenditure on 
clothing, the newly appointed Commonwealth Rationing Commission will introduce a 
scheme of clothes rationing on June 15th,’ 1942. 


N.S.W. BANK CuSARTNGS, WHOLESALE TRADF, REAL ESTATE. 


a 


ee ee eee = ee ee ee eee : +n 
| oydney | N.S.W. Real Estate, 
| Bank Cipaingal ag le Sydne | ee ee 
Pi! ee ee al pene eyaney a 
FETs: | | 7m ae Retail Trade, New Mort- 
| Index ee 3 Index of Sales, Sales. | gages & Re- 
(Base same | bee | Base: same | newals 
pecs period es | period 1931. (Total urban 
1926/30). | a | and rural), 
£m, | . i Tt oe Sm, a 
' | 
1938 | Ke} 101 | 493.0 143 37, 1 eae 
4939 932.3 | 100 | 120045 41.6 | B2w2 22,4, 
494.0 4,074.8 | 44-3 203,8 | 456 Sy 1545 
4 Sb 14,1394 | 120 | 2290 | 178 33.2 15.6 
49hA ler, 89,4 | 410% | 1 Tole 160 267 145 
apr, 86.9 | 444% 49.0 46h, 2,6 103 
‘ | | ; 
Sept. Ned 4 24% | ais 495 ere 1,6 
Oot, | 1148 4 25 4Sy3 205 3eO eon Ap 
Nov. 99.6 4 2% / W209 | 20, ere 1,0 
Boy fF 1049 | 12k 29,3 b 2 agh | yp Bal 152 
494.2 Jon, 92,0 423% 18.7 | 460 2,8 9 
Feb, 974.1 4aae boa AR 166 eae 1.09 
Mar,| 1.02,6 449% | : 178 | oa io 
Apr, | clear i 4 25% | ag | a De 5) | . 9 


6 Excl, Treasury Bill transactions, 
* Three months ended month shown, 
GAS AND ELECTRICITY. 

Tic index of consumption of gas and electricity was 145 in April (av, corresp. 
month 1929-31 = 100). This figurc was one point lower than March, 1942, The index 
was four points in excess of that in the corresponding month last year, 

CONSUMPTION OF GAS AND BLSCTRICITY. 
SYDNEY AND _ SUBURBS. 


Base: Average corresponding month 1929-31 


pp saaiaea ae 
Oct. | Nov. | Dec. oo van, 

———= =a a Meet Cr = 

4938-39 | 123 42h, | 1OLM of) 123 | 125 
4939-0 Goh |! 199 4361 134 131 | 136 
10-1 43u. | 137 | 1391138 | 435 | oahy 
44 =h.2 AER fb. 152 | 13 | 4148 we 


From May 22nd the manufacture in N.S.W. of a wide varicty of goods is prohibited. 
Similar action was taken in respect of Victorian and South .ustralian industzics 
from february 28th. The list of banned goods includes sporting equipment, toys, 
motor cars, decorative metal work, certain varictics of furniture such as Lounge 
suites and coffee tables and household ormanents. The aim is to release manpowcr. 
(Developments in manpower control are reported elsewhere in these notes). 


aeons in 42 large factorics was lower in March than in February. Tho 
Loss was wholly in male employees. The loss of male employees has been talcing 
Riana. in all factories taken together but is restricted to certain less essential 
typcs. 


Sales by the 42 faectorics reached a very high levcl in March. Some of the 
factorios supply war materials, 


It is cstimated that in all factorics in N.S.W. the number omployed in Feb. 
1942 was 296,000 comparcd with an average of 229,000 in 1938/39. The figure 
is oxpected to be aporox. 297,000 for March, 1942 (preliminary). 


N.S.We MNUPAOTURING INDUSTRY. 


pee Re 2 ACpae ease ms ee 
42 LaRG3 W.CTORIGS, ALL FLCTORIGS IN N.S. 
PSRTOD. | iki |. 2O!*S*«* =p Of p Tmploynent 
Sales |4mployces |; Salarics | Employees f 
Se . | and Wages + 1492 928/26 agai 00 Bes 958/5 5 =100 
An. | Hundreds [isoazea sf 000 | | 
1958 monthly avereg 3,15 235 | 960 |x 225 i) a 98 
1939 3.26 232 | 969 & 229 127 100 
1940 =" " 3, 59 245 1, 056 x 237 15s. 104 
1944" : 4, 40 277 1,326 x 266 147 116 
| 
1941 Mor. 4, 20 27 2 1, 246 276 153 ot 
Oct. 4,99 285 1, 428 293 162 128 
Nov. A765 289 1, 467 295 163 129 
Dec. 5. 40 288 i555 294 162 128 
1942 Jan. 4, 52 282 | 1,459 | 292 162 128 
' Feb, | eer 1° eee | 4,484 | 296 163 129 
Mor. bya: td “Be 1,477 — | (2)297 (2.)164 (a)130 


ed a 

Year ended June of year shovm. 
+ Including working proprictors. 
(a) Preliminary, 


SUETLOW ONT. 


uxcluding rural cmployees and houschold domestics, the numbers cimployed in 
N.S.W. at the end of March were 560,600 males and 220,200 fomales, a total of 
780,800. ‘The upward surge of total aaployment was slowed dowm when towards the 
end of last ycar, army call-ups begen to drain men into the forees in large 
nunbers, The peak number of male cmployces in N.S.W. was reached in Sept.,1941. 
Since that time, Goverment euthoritics have taken on 5,500 more men but private 
industry has lost 21,000. Fomales in employment (excluding domesties) have 
continucd to inercase rapidly to nearly 60,000 above the July 1939 level. 


he Departaent of Labour and National Serviec announeed at the end of May that 
here was on unsatisfied demand for skilled labour in essential industrics. In 
Nese ile, 3 qunition works were as yet unable to absorb sone 10,000 women awaiting jobs 
in these cstablishacnts. 
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Total |6'w1th.,| Private | Total |C'wlth., | Private | Total 


[State & 
Jie ee 
| 


Month, | (C'with., | Private 
| State & 
Local. 


fue ‘ 
tooo | *000 1000 =| 1000 1000 "000 1000 


1935 June | 105,2 27567 878.9} 16.8 101.8 | 118.6 120,0 57745 | 497.5 


1939 July | 136,5 599,41 540.4 | 696.3 
163.2 | 608.4 | 771.3 
164.2 | 619.4 1776.6 
165.8 | 620.6 
166.4 | 622.3 |7889,7 
167.5 | 62402 | 794.5 
169.8 | 621.9 |791,7 


564,6] 21.7 


1941 July 
43 pee 569.35 PRE ds 
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Oct r 
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575.8 | 22.7 
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1942 Jon, | 146.1 420.8 566, 9 | 25.8 LOA ea 169.9 612.5 |782,2 
Feb. | 147.2 416.8 | 564,0 | 4&6 194.9 {| 219.5 L7 ie | G21.7 4 76a 
Mar. | 148,09 | 441.7 | 560.6] 25.0 195.2 | 220.2 | 175,9 606.9 | 786.8 


The following table below shows details of oxployment in sone activitics, I+ 
econ be scen that a nct inercase sinee July 1941 in male omployncnt has been show 
only by Transport (chicfly railweys and shipping) and Factories, Retail trade 
and Comncrec have replaced most of their loss of men by women, 
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i RSCORIED BY:- 
Last pay- all gaploy~- | Umploycors whose main activity wos:- 
aay in ers Pista he a Wiha ork Ba i ae Pi Ca a 
Month. ing returns. | Mining & | Workshop | Building | trons) Re abn 1} Ovner 
| Qua orrying. & Factory.| & ;port | Trade |Coa~ 
| ie Constructi an | eres 
| | i Fine 
| | : | | | ____janos, 
os ee EN ede woe Ras eres = 
1oTuly | 485.2 Bites 204.6 |. 20,5 WAS) WOkee alae 
Auge | 89. |} 2435 205.2 19.7 180.8 (Stet |) Aer 
Sept. 497.7 | 21.8 207.0 i aes Bteiy 1546 |. 48.0 
Oct. I? 9467, a 24,5 206.7 ioe 82.6 154.2 | 48.7 
Nov. 495, 5 Bie? 204.0 19.0 gi. 51.8." |: 48.4 
Dec. 491.6 2147 205.7 LET 184, be | 46.5 
{ 
1942—Jan. 482, 2 21.3 coe i i 2A 82.7 129.9 | 45.4 
Feb; 480% | 21.2 204.5 | 49.8 82.5 291 | 44.3 
Mar. a77.5 Hf egetet 203.9 | 19.6 82.7 128.2, |p 45a4 
Set ees Ban 35 = 1000 en Serta ex 
1oa2July | 1646 0.2 EP is Masa bade tare 
hue, 166.7 Oe | et: 0.5 [te ote 4 ore 
Sept. | 168.7 he tae amare | | 0.5 SnO- Lotsa yl 2 O56 
Oct. Doamee ge Cee eset 0.5 fig De” ee eat peg yd 
Nov, 174.0 Deer One iy fore oll 0.5 5.6 (53.7 | 20.6 
Deo, | 174, | Ge i TES | 0.5 Bye \Sbede waa 
| | | 
41942—Joun. | ers | Gee ree | 0.5 | 3.7 152.6 | 20.8 
Feb. EV eare tee Osh Fh OES | 8.8 [33.5 | 2t.d 
Mar. bp) 47650 ! Or, sete 0.5 cee eer eee 
OTA Ip 1000 
SSS ESET nn eae ea <i sean i oaer ape SNES <a ee | an ig ar maar ane ae jo a | ee ee eee - 
1941-July 646.4 | 21.9 | 277.5 21.0 }80.7 | 65.4 86,1 
NG. 355.9 | 24.7 | 280.5 | 20,2 | 84. Goa5e Were 
Sept. 666.4 | Seeoe \ep4e JT ete | 84. 65.1 | 67.6 
Oct, 668, 4 | 24.7 | 285.5 | i199 BG. 63.4 | 68.8 
Nov. 669.5 Lei .e) aihzet. 6 | 19.5 84,9 |65.5 | 69.0 
Deo. 666, 4 | Bey zee | 46.2 88,2 166.7 | 66.9 
| 
942eTan, 653.9 Pies i) seeder Lb 0.8 86.4 | 62.5 
Feb, eeaeas Zak | Bedew 4 20.8 86. SE 
Date. |. 685.9 | BisS- | 288.0 |) 20.4 86.6 | 61.4 


Pay Roll Tax returns are submitted by all 
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The Civilian Construction Corps will soon be in action, About 35,090 men in 
the 45-55 age groups will be called up to work anywhere in Australia at award rates 
of pay, 


New regulations abolish public holidays far establishments on war work, 4Axisting 
wage awards will be observed, The holding of organised sport on a public holiday 
within 50 miles of such an establishment is prohibited, 


TRANSPORT, 


Statistics of railway operations for the nine months ended March show that the 
tonnage of zoods and livestock carried is about the same as last year, The excess 
of revenue over working expenses is slightly Lower than last year both for the 
railways and road transport services, Both systems are carrying more passencers, 
During the nine months ended March the railways have carried 125% more passengers 
than last year and the trams and "buses 204 more, 


To relieve congestion on the railways, especially on interstate Services, I> bas 
become necessary to reduce travelling facilities, Intra-state services, Particularly 
at week-ends, have been cut, Persons not on official business who wish to travel 
interstate now have to get written authority, 


N.S ae ‘PUBLIC TRANSPORT, 


| RATLWAYS — N.S.W, lop ans & ‘BUSES -SYDNEY & NEWCASTLE, 


Pees ITonnage of Excess of Passenger Excess of 
\Journeys, jGoods and revenue | Journeys, revenue 
Period, | Livestock., over | | over 
working (a ) | a ci 
See expenses | 
000, 000 rood} E1900 | 7900, 000 £1000 
1938-39 Ob? | > Vahey | Aas Pier 667 
1939-10 ee. ol 43,620 | 5,308 | 378.3 799 
1 9.0=h4 15g | AB OST () 26. bk | 106.9 858 
1938-39 | | i | 
July-lier, UE ay aan Mic be a i ee 7A | 280.1 | 500 
| | | | 
July-liar, 1 Sle Teeth Sy00F | 285.5 558 
| j | 
10-1 | | | | 
July-Mar, 44.2,8 1355 (4 Behe 16,405 | 30.8 69h. 
| | 
4 bet “2 | | | 
July-Mar, | 161,6 43, a2(6) 6, 025 360, 9 671 
Ea ors ener OES: ee et af ! 


(a) Excl, interest, sinking fund and exchange which amounted to omy Cope in 
4939-10 and erie, 62 in 1940-44, 

(b) Excl, inter rest, Sinking fund, exchange and current depreciation which 
amounted to Paco 67 in 4939-1.0 and £m,0,66 in 19.044, 

(c) Partly estimated, 


Motor vehicle registrations continue to fall. . The weekly average number of new 
vehicles registered in April was 32, The number of vehicles on the registers at’ the 
end of April was 3,000 less than the previous month, Registration fces were reduced 
20% from May 18th, 


Users of motor vchicles in essential services who have failed to fit producer gas 


units have been warned that their petrol cons sumption allowances will be reduced 75 
from ist June, 
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MOTOR VaHICLES - N.s.W, 


dcfenee vehicles, 


Exel, eyeles -and'' d 


New Motor 
Registrations 
(av. number 

per week) ,* 


mn Total Nunibe 56 


Lorries & 
| Vans , 


too0.)—COfté‘|; 1000 


525 C1 76 

357 | oh | 16 
| 

168 207 | 76 


of eka Vehicles Re ee 


| Total # 


: i E 
Nov. | 89 171 | (5 298 
Dec. | Dh. 489 | 76 295 
494.2 Jan, | 3 | | 4 Bh. 75 288 
Feb, L3 Ag | 7h. 281 
Me Shas | 32 | 173 { WSs | 27h 
Apr, | 32 li fA Te | 2/1 
~ es == oe a che 2S ee ee. — SS SS. ee pao Boone od Hens See i 
x . 
Cars, cabs, omnibuses, lorrics and vans, 
Including other vehicles, 
Ruboer wiil be further conserved for essential use by an order relating to 
pyLority in the sale of motor and tepare tyres, 
BULLDING. 
Buildings s Commenced,’ 
Restrictions on new building projects became all embracing carly this ycar when 
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private building have ‘therefore declined to negligible 
49.2 the value of "business" 
rca was only 15% of the monthly 


Commonwealth Government may suspend its housing scheme for war workers, except 
r houses of ‘the chsap "temporary" type, These houses are not desired by 
orities, There is a large demand for materials for defence works and the 
osition is becoming acute, It has been found possible, however, to rclax 
¢ prohibition to permit alterations where refusal would involve genuine 
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Building Permits and Covernment Contracts, 


During the first quarter of this year, the proposed value of buildings for which 
permits were obtained by private intcrests or for which Governments accepted con- 
tracts - £m,2,.45 ~ was little above half the total for December Quarter, 1941 
(£m.4..50),. Government contracts were higher by £164,000, Private projects were 
2,2 m, lower, 
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* - . 
(a) Collected at quarterly intervals, 
The following table shows the distribution of prov osed new buildings among city, 

suburban and country arcas, The small number of houses now being erected will 
accentuate post-war housing shortages, 


VALUE OF PRIVATS BUILDING PERMITS GRANTED. 


New Buildings and Additions, 


ioe Excludes Government Building, 
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RURAL INDUSTRIES, 


seasonal conditions. During April rainfall was very poor. Conditions steadily 


deteriora ited, and rain was awaited for the whe: oy sowine Towards the end of 
and the Serinnine of June, saving rains have resulted in quick: growth in some 
areas where pastures were in a. very poor abc. Germination of.secd and sprincing 


of young crops has improved and prespects are much better, 
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Weighted average ratio of actual to normal rainfall 

fverage rainfall for each month = 100, 
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Pooa suppLies: There are es e aspects to the foo supply situation in 
iustralia: 


4, Commitments on British account, 
2. Reguire:cnts of home and Allied forces, 
Die Civilian requirencnts. 


For a long period, seasonal cmditions have resulted in disappointing production 
in the dairying and vegetable growing industrics, Recently conditions hav 

much improved but butter end checse cutput have not permitted satisfactc sae ports 
or prt padi, The food supplying industries, too, have had a difficult oa in ad- 
justine themselves to war-time requirements, ‘This has been due to changes in the 


shipping allocations andthe general stratcgical situation, Some industrivs, ants 
first called upon for increased output were subsequently forced to reduce production, 
Now they ane asked egcin LO nESpGhd «Ge: thevcall, It is not surprising,, therefore, 
that at this stage of the war there is much to be done in the way of organisation of 


mur rural economy, The planning of prcduetion has to be done now when demands have 
inersased greatly and the manpower position has become more acutc, 


The Minister for Supply, who is also Chairman of the Australian Food Council 
Cr, B.S. 492/54), stated on 17th Mey that there would be no necessity for food 
rationing in Australia, Temporary shortages may occur due to transport difficulties, 
Stocks of canned fruit were "frozen" on 25th May, This measure was stated to be 
mercly temporery. 


Joint Committee on Rural Industries. 


In an interim report tabled in Perliament on 1st May, the Committve dealt with 
eore-rapour supply, fertiliser See eS and the need for Government direction of 
rural production, In its fourth progress report the Committee stressed the necd for 
the Commonwealth Government to have a guiding hand in rural policy, 


Tt was recommended a Director of Primary Production be appcinted. He would co- 
ordinate the work of the States! Departments of agriculture, 


An sustrolian Potato Committee has been set up to control the production and distri- 
bution of 3 potatoes. 


A Vegetable SecdsvCommittee also has been established, 


TE ee Oa et 


12. 


Meat, The Commonwealth Government will purchase second quality mutton at the 
U.s. contract price, less 45% reduction which applics to other classes of meat, 
The Stending Committee of the Agricultural Council is considering 4 proposal for 
the overall control by the Commonwealth of sustrolian meat production and distri- 
bution, 


Rice, 4. good quality rice harvest, about the third largest on record is now 
being garnered in N.S.W.,; It is hoped that the yield will be 46,000 tons or 


twice sustralia's normal consumption, 


Sugar, fustralion sugar output last year was about 721,000 tons compared with 
783,000 tons in 1940, The crop in 1942 has been grown in a dry period and the 
yield is expected to be less than last year, There would still be some surplus 
for export said the Minister for Customs on 5th June, 


Demand for refined sugar during the summer half year was 50,000 tons in excess 
of the previous year, Householders laid in stocks, In addition the m@mergency 
upplies Scheme has added about 30,000 tons to retailers! stocks, 


Woole appraisement of the 1941/42 clip is expected to finish om 20th Junc, a 
total of 3,531,000 bales is expected, australia's wool production has been 
maintained at a high level, Shearing has begun carlier this year under the zoning 
scheme which was designed to make the best use of shearing labour, Seasonal works 
in sugar-cane cutting and shearing have been asked to register with National Service 
offices and will not be called up for army service for the time being, 


The British contract price for Australian wool has been roised by 15% - from 
135443750, per lb, to 15, 4531d, This revised price, applying to the 1942 clip, is 
nearly equal to that paid in the last war (1540. ). Half the profits on resales of 
wool by Britain accrue to sustralia, «aA certain £91, extra to growers is assured 
by the new price, 


Wheat, The wheat stabilisation plan for grain delivered into No. 5 pool (4941/42 
crop) devised by the previous Government provided for 349 per bus, up to 140 1, 
US. The grain delivered to the Wheat Board totalled 153 m, bus.. The present 
Government limited its liability to £26,833,900 (440 m, bus, at 3/440) or an overall 
average of 3/6.1 per bus. on the totel reccipts into the pool, Practically the 
whole crop has been carried over, Whether or not there will be any further pay- 
ment depends upon subsequent sales, 


It is proposed by the Commonwealth Government that 4/~ per bus. be paid for the 
first 3,999 bus, of the new season's crop delivered by a farmer into the pool (No, 
6). im advance of 2/- a bus, against subsequent liquidation may be paid on 
dcliveries in excess of 3,000 bushels, Under the previous scheme the farmer had 
to meet all costs = which overaged about 11d, a bushel - but the proposed new 
prices are net at country sidings. The new plan would reduce the liability of the 
Government, 


The local price of wheat for flour for home consumption is uncheng:d at 3/41¢ 
per bushel. 
5 ov. 5; ; 3 : ec ee Re 
In Chicago, July futures averaged 1254 cents per bus, in «pril and 4 2296 cents 
in May, The price on June 2nd was 115% cents, 


Winnipeg prices are unchenged on the month, July futures were 80% cents per 
bushel, 


The London price for Canadian “heat was 33/405 a quarter, f,0,b,, during May, 
The price is now 34/~ ; eegentinc wheat, now crop, rose from WAS to 2h/9 per 
quarter on 13th May and was at the same level on May 30th, Justralian wheat has 
been offered by the British Ministry of Food at 28/~ per qr. feopbe. for ola ander 
crops from 1st May, 


hocal ercp prospects are much improved following the rains in Mo . lt is expea= 
ted that a reduced acreage will be sown this year, Shortage of fertiliser, 
particularly superphosphate, and the effect of the Government's Plan to pay 
guaranteed price cnly for crops of 3,090 bushels and less and labour difficulties 
will all-tend to reduce sowings, 


/is guaranteed, sees 


13. 


A. guaranteed price of 4./«'net per bus, for up to 3,000 bushels may result in 
small farmers not cutting any of their crops for hay, This would have scricus 
consequences because the past drought has reduced fodder storage to a low level, 


Fodder for doiry cattle in the fcrm of crushed wheat will be released at 3/%¢ per 


bus, bagged, 84d. less then the price of wheat (bagged) for human consumtion (oxcept 
Local flour), It is hoped to obtain increascd butter and cheese output. 


Bread prices have been reduced from 19th May following the intrceduction of the 
goned delivery system, 


